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SPRING 2004

Dear Readers, 

The first quarter of 2004 has been marked by the launching of three main initiatives by IDAL in the 
Information and Communications Technology (ICT), industry and agro food sectors, each at the core of our 
mission aiming to expand and intensify trade and investments in Lebanon. 

In February, IDAL concluded a cooperation protocol, the Agro Market Access Program (AGROMAP) with the 
Syndicate of Lebanese Agro Industries to promote the exports of local agro food products. The month of 
February also witnessed the signing of the Export Financing Scheme 
with the Islamic Development Bank, offering Lebanese exporters the 
opportunity to benefit from credit financing. In March, the Beirut 
Emerging Technology Zone - BETZ was officially inaugurated, 
launching the Lebanese government's largest initiative in ICT, to 
further develop the country as a potential and sustainable hub for 
technological development in the Middle East and North Africa 
(MENA) region.

A range of different events is also featured in this issue, giving our 
readers an overview of IDAL's main scope of activities during the first 
three months of 2004. Furthermore, the newsletter presents a profile 
of the tourism sector in 2003, which scored one of its best years in 
the last three decades, breaking record highs in tourist arrivals and 
hotel occupancy rates.  

I hope you enjoy this issue. 

Launching of 
the Beirut 
Emerging 
Technology 
Zone

For more details, 
turn to page 3 >>



Events @ IDAL

Lebanon showcased in Salon Investissima - 
Lausanne 
Lebanon was the honorary host in the Seventh Swiss Fair for 
Investments, Savings and Retirement Planning - Investissima at 
Beaulieu Convention and Exhibition Center in Lausanne. IDAL 
participated in this event to showcase Lebanon and raise awareness 
about the various investment opportunities in the country among 
Swiss bankers, financiers and investors. IDAL was part of an official 
delegation including the Ministry of Economy and Trade and Solidere.

IDAL reinforces ties with Saudi Investors
For the second year in a row, IDAL participated in the Saudi-Lebanese 
Forum, which took place in Riyadh on February 22-23, 2004. With Saudi 
investments accounting for the bulk of Arab FDIs in Lebanon, IDAL 
benefited from this event to rekindle existing relations with Saudi 
businesses and update prospective investors on the latest investment 
opportunities available in Lebanon in key economic sectors. 

IDAL networks with Greek & Hungarian investors
Within the framework of official state visits in January, by the President 
of the Hellenic Republic, Mr. Constantinos Stephanopoulos and in March 
by the President of Hungary, Mr. Ferenc Madl, IDAL held a series of talks 
with members of the accompanying delegations. Both events 
represented excellent opportunities for IDAL's team to network and 
explore joint venture and partnership potential with prospective Greek 
and Hungarian investors.

AGROMAP underway for 2004 
On February 26, 2004, IDAL signed a cooperation protocol - Agro 
Market Access Program (AGROMAP) with the Syndicate of Lebanese 
Agro Industries to promote the exports of local agro food products. This 
private-public sector cooperation aims at supporting the promotion of 
Lebanese industrialists through sponsoring their participation in 
leading local and international fairs and trade events. For 2004, IDAL will 
disburse US$323,000 to fund the participation of several local 
companies in three main industry events: Horeca in Beirut (April 2004), 
Fancy Food Show in New York (June 2004) and SIAL in Paris (October 
2004). It is worth mentioning that the preparations for Horeca 2004 are 
currently well underway, with approximately 30 local agro food 
manufacturers expected to participate in the Lebanese pavilion 
sponsored by AGROMAP. 

Field visits to wholesale vegetables and fruits 
markets in Abu Dhabi
Within its ongoing efforts to expand and maintain market shares for 
Lebanese fresh agriculture produce in key export markets, IDAL 
organized field visits to the wholesale vegetables and fruits markets in 
Abu Dhabi. The visits were an opportunity for IDAL to meet with the 
importers of Lebanese fresh 
agricultural products 
through the "Export Plus" 
program and listen to their 
feedback and comments. 
The tour coincided with 
IDAL's participation in the 
Second Lebanese Forum & 
Exhibition which was held in 
Abu Dhabi between March 
25 and 29. 

Export Financing Scheme signed with Islamic 
Development Bank
The Islamic Development Bank has appointed IDAL as the national 
agency responsible for operating its Export Financing Scheme in 
Lebanon. Under this scheme, the IDB undertakes to purchase the goods 
directly from Lebanese exporters and sell them to importers against a 
profit margin to be determined and negotiated on a case-by-case basis. 
Acting on behalf of the IDB in Lebanon, IDAL is in charge of reviewing 
and evaluating the applications submitted by exporters to ensure that 
they comply with the set rules and procedures for the scheme. By 
providing export credit, IDAL aims to support the trade financing needs 
of the Lebanese export sector and further contribute to its 
advancement.


